e prér relitabove desctibed tn fee simple
g onvey, or encumber the same, apd that the prem. °
ranices whatiosver, The Mortgagor further covenants to warrant and
slogiilar-the prozileos unto the Mortgages forover, from and against the Mortgagor and
all porsohs’ whomyosver lawlully ‘claf ing the same or any part thereof.
Tha Mortgagor covenants aud irécs as follows:
1. That ho will promptly pay thé Brincipal of and’ interest on the indebtedness evidenced by the said note.
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

o That this mortgngo shull socure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgageo, for the payment of taxes, Insurance premiums, public assessments, repairs or other
puiposcs pursuant to the covenants hevein, and also any further loans, advances, readvances or credits that may
be made hereaftor to the Martgagor by the Mortgages, and for any other or further obligation or indebtedness
due to the Mortgageo by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at tho same rate as the Mortgage dobt and shall be payable on demand of the Mortgagee, unless otherwise pro-

_vided In writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
“rights of the holdor of any Intervening Yen or encumbrance.

3. Without affecting tho Mability of any person obligated for the payment of any indebtedness secured
haroby, and without affocting the rights of the Mortgages with respect to any security not expressly released
in writing, the Mortgagoe may at any time, without notice or consent, make any agreement extending the time
ar otherwiso altering the terms of paymont of the indebtedness secured hereby.

4. That ha will keep the improvements now existing or hereafter erected on the mortgaged property insured
av mav be required from time to time by the Mortgagee against loss by fire and other hazards, casualtioes and
contingenctes i such amounts and for such periods as may be required by the Mortgagee and will pay promptly.
when due, any preminms on such insuranee provivion for payment of which has not been made hereinbelore. All
wvaranee shall be carred in companies approved by the Mortgagee and the policies and renewals thereof shall
he held by the Mortgagee and have attached thereto Joss pavable chuses in favor of and in torm aceeptable to
the Mortpagee I event of loss Mortgagor will ginve immedate notiee by il to the Mortgagee, who may make
proal ol Toss i not made promptly by Mottgagor, and cach msorance company converned is hereby anthorized
and directed to make pavaent for such loss divectly to the Mortgagee instead of to the \lnrh;ngnr and Morteagee
fnthy and the insuranee proceeds, or any pat thereal may be apphed by the Mortgagee at its option cither to the
reduction of the idebtedness hereby secured o to the restoration o repatr of the property damaged. Inevent
ol Taredlosre o thie mottgage o other tanster of ttle to the Mortgaged property in extinenishment of the
mdebteducs secnred hereby . all nghts ttde and miterest of the Mortgagor e and to anv msurance pohicies then

i force shall pasy to the puichaser o grantee

S That he will keep all tmproveinents now existing or hereafter erected upon the mortgaged property in
good repair, and. in the caze of a construction loan, that he will continue construction until completion without
interruption, and should he fafl to do 8o, the Mortgagee may, ot its option, enter upon said premises, make what-
ever repairs are necessaty, incliding the completion of any construction work underway, and charge the expenses

for such repaits o the complgtion of such construction to the mortgage debt.

. That the Mortgagee may require the maker, tomaker or endorser of any indebtedness secured hereby to
carry lite insurance apon himself in o sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficlary thereof, and, upon fatlure of the Mortgagor to pay the premiums therefor, the Mot

_Eagee may, at its option, pay sald promiums, and all suins so advanced by the Mortgagee shall become part
of mortgage debt. »

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured horeby, ho will pay to the Mortgagee, on the first day of each month, until the indebted.
ness secured heroby ds paid o full, 8 sum equal to one-twelfth of the annual taxes, public assessments and insur
anee preminms, as estimated by the Mortgagee, and, on the fallure of the Mortgagor to pay all taxes, insurance
premlums and public assessnents, the Martgagee may at its option, pay said items and charge all advances there

fon 1o the morhage debt These maonthly escron pPavients wall not hear interest to the morteagorgs?

8 That he heteby assigng all the rents, issues, and profits of the mortgaged premises from and after any de
tault herevnder, and should legal proceedings be instituted pursunnt to this instrument, then the Mortgagee shall
have the iight to have a recolver appointed of the rents. issues, and profits, who, after deducting all charges and
cypemes attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
rovaes, and profits, toward the payment of the debt secured hereby

2 That at the option of the Mortgages, this mortgage shall become due and payable forthwith if the Mort
gastor shall convey awny anid mortgaged promises, or if the title shall become vested in any other person in any
mannet whatwoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortuagor
shall permit work on the project to bocome and romain interrupted for a period of fifteen (15) days without the
wiitten consent of the Mortgagee.

10 1t iy agroed that the Mortgagor shall hold and enjoy the promises above conveyed until there is a defanlt
under this mortgage or fn the note securad horeby. 1t is the true meaning of this instrument that if the Mort.
yagor shall fully porform all the terms, conditions, and covenants of this mortgage, and of the note secured herchy.,
that then this martgage shall be utterly. null and void; otherwise to remain in full force and virtue. If there is a
detault iv anv of the terins, conditions or covenants of this mortgage, or of the note secured hereby. then, at the
option of the Mortgagee, all stuns then owing by the Martgagor to the Mortgagee shall become immedintely due
and payable and this mortgage may bo foroclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premisos dosciibed heroin, or should the debt secured hereby or any part thereof be placed in the hands of an
attomey at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason
able attornev's fee, shall thereupon become duo and payable immediately or on demand. at the option of the
Mortgaguee, as a part of the debt secured thereby, and may be recovered and collected hereunder.




